
Approve the Reinstatement of the Agreement of Sale and Purchase between The School Board of Broward County, Florida (SBBC) and JLB

Realty, LLC for the purchase of the site commonly referred to as Elementary D-1 School Site (No. 352.1).

Reinstatement of the Agreement of Sale and Purchase between The School Board of Broward County, Florida and JLB Realty, LLC for the

Purchase of the Site Commonly Referred to as Elementary D-1 School Site (No.352.1)

At the time this sale is closed, there will be a positive financial impact to the District ranging from $8,200,500.00 to $11,396,000.00.  The 2014-15

Adopted District Educational Facilities Plan (ADEFP) includes estimated revenue from the sale of land in the 2015-16 fiscal year.  This revised

sales contract will result in an estimated closing in 2016-17, therefore the estimated revenue projections will have to be updated to reflect this

change.  See Supporting Docs for continuation of Financial Impact.

The Elementary D-1 School Site (No.352.1) is an approximate 11.84 acre property that is located at the southeast corner of Broward Boulevard

and Hiatus Road in the City of Plantation.  The property was purchased by The School Board of Broward County, Florida (SBBC) on March 13,

1997 at a cost of $1,993,500.00 for the purposes of constructing a future elementary school.  However on April 20, 2010 and consistent with

Section 1013.28, Florida Statutes (FS), the SBBC approved the surplus of the property to indicate that the site was no longer needed for

educational purposes.

See Supporting Docs for continuation of Summary Explanation and Background.

This Agreement has been reviewed and approved as to form and legal content by a District Cadre Attorney and the Office of the General

Counsel, and upon its approval by the SBBC, due diligence processes towards purchase and closing on the property will commence.
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